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CONFORMED COPY 

PRICING SUPPLEMENT 

28 th June. 2005 

T he Governor and Company of the Bank of Ireland 
Issue of €600,OOO,OOO Callablc Step-up Floating Ra te Subordinated Notes 

due 2017 
Under the € 15,OOO,OOO,OOO 

[uro Note Programme 

This document constitutes the Pricing Supplement relating to the issue of Notes described herein . 
Tcn11S used herein shall bc deemed IQ be defined as such fo r the purposes of the Conditions set forth in 
the Infonnation Memorandun~ dated 11 Ih f ebruary, 2005. This Prici ng Supplement contains the final 
temlS oflhc Notes and must be read in conjunction with. such Infonnation Memorandum. 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

8. 

9. 

Issuer: 

( i) 

(ii) 

Series Number: 

Tranche Number: 

Specified Currency or Currencies: 

Aggregate Nominal Amount: 

- Tranche: 

- Series: 

(i) Issue Price of Tranche: 

(ii) Net Proceeds: 

Spec ifi ed Denomination: 

(i) Issue Date: 

(ii) Interest Commencement Date: 

Maturity Date: 

Interest Bas is: 

10. Redemption/Payment Basis: 

11. Change of Interest Basis or 
Redemption/Payment Oasis: 

12. Put/Call Options: 

13. (a) Status of the NOIes: 

(b) Date Board approval fo r issuance 
of Notes obtained: 

14. Listing: 

The Govemor and Company orthe Bank o f Ireland 

247 

001 

Euro (€)( 

€600,000.OOO 

€600.000.000 

99.805 per cent. of the Aggregate Nominal Amount 

€598.080,OOO 

€50.000 

29th June, 2005 

29th June. 2005 

Interest Paymelll Date I~llling: in July 20 17 

3 month EURIBO R + applicable Ma rgin Floating 
Rate (further particulars specified below) 

Redemption at par 

Not Appl icab le 

Issuer Call 
(further particulars specilil.-d below) 

Omed Subordinated 

Approval for issue of the Nol~s pursuant to a 
resolution of a Committee of the Court of Directors 
orlhe Issuer dated 10th February, 2005 

London 



IS. Method of distribution: Syndicated 

PROVISIONS RELATING TO INTEREST (IF ANY) PAY ABLE 

16. Fixed Rate Note Provisions 

17. Floating Rate Note Provisions 

(i) Specified Period(s)/Specified 
interest Payment Dates: 

Not Applicable 

Applicable 

3rd January, 3rd April. 3rd July and 3rd October in 
each year up 10 and incl uding the Maturity Date 
with the first Specified interest Payment Date being 
3rd October. 2005 (long firs t interest Period) subjt:ct 
in each case to the Modified Following Business 
Day Convention 

( ii) 

(iii) 

(iv) 

Business Day Convention: iVlodified Following Business Day Convention 

Additional Business CCl1tre(s): Not Applicable 

Manner in whic h the Rate of 
Interest and Interest Amount is to Screen Rate Detenninatien 
be detennincd: 

(v) Party responsible fo r calculating 
the Rate of Interest and interest 
Amount (if not the Agent): 

(vi) Screen Rate Detennination: 

Not Applicable 

• Reference Rate: 3 month EURIBQR 

· Interest Detennination Datc(s): Second day on which the TARGET System is open 
prior to the start of each Interest Period 

· Relevant Screen Page: Telcrate Pagc 148 

(vii) ISDA Detcnnination: 

(viii) Margin(s): 

(ix) 

(xl 

(xi) 

Minimum Rate of Interest: 

Maximum Rate of Intercst: 

Day Count Fraction: 

(xii) Fall b<lck provisions, rounding 
provisions and any other tenns 
relating to the method of 
calcu lating interest on Floating 
Rate Notes, ifdifferent from 
those set out in the Conditions: 

18. Zero Coupon Note Provisions 

19. Index Linked Interest Note Provisions 

20. Dual Currency Note Provisions 

Not Applicable 

The Margin will be 0.30 per cent. in respect of each 
Interest Period from and including the Issue Date to 
but excluding: the Interest Payment Date falling in 
July 2012. From and including the Interest Payment 
Date falling in July 2012 the Margin shall be 0.80 
per cent. per annum. 

Not Applicable 

Not Applic<lblc 

AC!ua1l360 

Not Applicable 

Not Applicable 

Not Applic<lblc 

Not Applicable 



PROVISIONS RE LATING TO REDHIPTlON 

11. Issuer Ca!!: ApplicabJe 

(i) Optional Redemption Datc(s): Interest Payment Date falling in July 2011 and each 
Interest Payment Date thereafter 10 but excluding 
the MalUrilY Date. in each case subject 10 the prior 
approv1.l1 of the Issuer's financial sc:r,ices regulator 

(ii) Optio nal Redemption Amount of 
each Note and method. if any. of 
cakulation of such amount(s): £50.000 per Note of E50,OOO Specified 

Denomination 

( iii) 

(iv) 

Ir redeemable in pan: 

Notice period (if other than as se! 
out in the Conditions); 

Not Applicable 

Not less than 5 London Busi ness Days' notice 10 the 
No!choJdcrs in accordnllce with Cond ition 13 of the 
Conditions 

.." Investor Put: Not Applicable 

23. Final Redemption Amount of each Note: £50.000 pcr Note of €50.000 Spec ifi ed 

24 . Early Redempti on Amount of each Note 
payable on redempt ion for taxation 
reasons or o n event of default and/or the 
method of calculating the same (if 
required or if different from that sct out 

Denomination 

in Condi tion 5(e)): As per Cond ition 5(e) 

GENF.R"L PROVISIONS APPLICABLE TO Til E NOTES 

25. 

26. 

27. 

r omlofNotes: Temporary global Note exchangeable fo r a 
pennanent g lobal Note which is exchangeable for 
defi ni tive Notes either at the option of the Bank or 
upon the occurrence of an Exchange Event. 

Add itional Financia l Centre(s) or other 
special provisions relating to Payment 
Dates: Not Applicable 

Ta lons for future Coupons or Reccipts to 
be attached 10 definitive Notes (and dates 
on which such Talons mature): Yes. (t taloll will be included in each Note in 

delinilivc form if detinitiVl.: Notcs ,Ire issued before 
the Inten:st Payment Date t~dllng in October 2010. 
The tal on will mature on the Interest Payment Date 
tailing in October 20 I O. 

28. Details relating to Partly Paid Notes: 
amount of each payment comprising the 
Issue Price and date on which each 
payment is to be made and consequenct.::; 
of fai lure to pay, including any right of 
the Issuer (0 forfeil the Notes and intercsl 
due on latc payment : Not Applicable 

29. Details rclating to Instalment Notes: 



(i) lnstalment Amount(s): 

(ii) Instalment Date(s): 

30. (i) Rcdenominalion, 
renominalisation and 
reconvcnlioning provisions: 

(ii) Consolidation provisions: 

31. Other tenns or special condi tions: 

DISTRIBUTION 

32. (i) 

(ii) 

If syndicated, names of 
Managers: 

Stabilising Manager (if any): 

33. If non-syndicated. name of relevant 
Dealer: 

34. Whether T EFRA D rules applicable or 
TEFRA rules not applicable: 

35. Additional selling restrictions: 

O P ERATIONAL INFORMATION 

36. Any clearing system(s) other than 
Euroclear and Clcarstrcam, Luxembourg 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable. Howe\"cr. for the a\"oidancc of 
doubt Condition 18 applies. 

Not Applicable 

HSBC Bank plc 
J & E Davy 
Lehman Brothers IntematiOllal (Europe) 

Not Applicab le 

Not Applicable 

TEFRA D 

Not Appficablc 

and the rclcvant identification number(s): Not Applicable 

37. Delivery: Delivery against payment 

38. Additional Paying Agent(s) (ifany): Not Applicable 

TSIN: 
Common Code: 

LI STING APPLICATION 

XS0223310862 
012331086 

Thi s Pricing: Supplement comprises the final ten11S required to list the issue of Notes described 
herein pursuant to the €15.000.000,OOO Euro Note Programme of The Govcmur and Company or the 
Bank of Ireland. 


